ORIX MODARABA (ORIXM)
(FORMERLY STANDARD CHARTERED MODARABA)

NOTICE OF DISTRIBUTION OF PROFIT, TRANSFER BOOK
CLOSURE AND EIGHTEENTH ANNUAL REVIEW MEETING
At the meeting held on August 30, 2017, the Board of Directors of the ORIX
Services Pakistan (Private) Limited (formerly Standard Chartered Services of
Pakistan (Private) Limited) was pleased to announce a net profit for ORIXM
of Rs128.24 million for the year ended June 30, 2017. The Board also
approved a cash dividend @ 27.00% (Rs.2.70 per certificate of Rs 10/-
each) for the year ended June 30, 2017, after transferring a sum of Rs.
6.41million to statutory reserve.
Eighteenth Annual Review Meeting (ARM) of certificate-holders of ORIXM
will be held on Friday, October 27, 2017 at 12:00 p.m. at The Institute of
Chartered Accountants of Pakistan (ICAP), Chartered Accountant Avenue,
Clifton, Karachi to review the performance of the Modaraba for the year
ended June 30, 2017.
The certificate transfer books was remain closed from Monday, September
25, 2017 to Friday, October 02, 2017 (both days inclusive) and {rom Friday,
October 20, 2017 to Friday, October 27, 2017 (both days inclusive), for the
purpose of ascertaining entitlement of the aforementioned dividend and to
attend the ARM respectively. Transfers received in order at the office of our
Registrar, FAMCO Associates (Pvt.) Ltd. 8-F, Next to Hotel Faran,
Nursery, Block-6, P.E.C.H.S., Shahra-e-Faisal, Karachi before the close
of business hours on Friday, September 22, 2017 and Thursday October 19,
2017 will be treated as in time for the purpose of entitlement to dividend and
to attend ARM respectively.
Pursuant to the directive of the Securities and Exchange Commission of
Pakistan (SECP), CNIC number is mandatorily required to be mentioned on
dividend warrants, members' register and other statutory returns. Those
certificate-holders who have not submitted a copy of their CNIC to the
Modaraba are once again requested to submit a copy of their CNIC,
otherwise the Modaraba will be constrained under section 243(2) (a) of the
Companies Act, 2017 to withhold dividends to such certificate-holders.
Please also note that in accordance with the provisions of Section 242 of the
Companies Act, 2017, it is mandatory for a listed company/ modaraba to pay
cash dividend to certificate holders only through electronic mode directly
into the bank account designated by the entitled certificate holders. In this
regard, the Securities and Exchange Commission of Pakistan vide its circular
no. 18 of 2017 dated August 01, 2017, has granted listed companies/
modarabas one time relaxation from the aforementioned requirement for
payment of cash dividend till October 31, 2017.
In order to receive your dividend directly into your Bank account, please
complete the particulars as mentioned in Electronic Credit Mandate Form
and return the same duly signed along with a copy of your CNIC to our
Registrar.
You can find the Electronic Credit Mandate Form on Notices and
Announcements Section at ORIXM website www.orixmodaraba.com.
Further, the same is also available on website of FAMCO Associates (Private)
Limited http://www.famco.com.pk. You may contact us at
askus @orixmodaraba.com for this purpose.
In case of non-communication of bank account details, the Modaraba would
be constrained to act in accordance with the provisions of law, for
withholding the amount of dividend which may be payable by the Modaraba
on or after November 01, 2017.
CDC certificate-holders are requested to submit their Dividend Mandate and
NIC directly to their broker (participant)/CDC.
On behalf of the Board

MUHAMMAD SIDDIQUE
October 06, 2017 Company Secretary
Note:
1. In case of individuals the account holder and/or person whose securities
are in group account and their registration details are uploaded as per the
Regulations, shall authenticate their identity by showing original
Computerized National Identity Card (CNIC) or original passport at the
time of attending the meeting, (CDC account holders are also requested
to bring their participant ID no. and account no. in CDS).
In case of corporate entity the board of directors' resolution/ power of
attorney with specimen signature of the nominee shall be produced
(unless it has been provided earlier) at the time of the meeting.
3. Pursuant to the directives of FBR and Finance Act, 2017, the rate of
withholding tax on gross amount of dividend for Filer is 15% and for
Non Filer is 20.0%. Where, Filer means a person whose name appears
on the Active Taxpayers List (ATL).To enable the Modaraba to make tax
deduction on the amount of cash dividend @ 15% instead of 20.0%, all
the certificate holders whose names are not entered into the Active Tax-
payers List (ATL) provided on the website of FBR, despite the fact that
they are filers, are advised to make sure that their names are entered into
ATL before the start of closed period (referred above) otherwise tax on
their cash dividend will be deducted @20.0% instead @15%.
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